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Cash and bank balances 2,162,917 2,437,142 2,174,888 2,455,287  TO THE SHAREHOLDERS OF COMMERCIAL CREDIT AND FINANCE PLC
Reverse repurchase agreements 541,346 860,000 588,346 860,000 ;‘D“_" EIF AT T S
piion
Placements with banks 3,648,331 2,666,945 3,790,360 2,666,945 we have aucited the financial statements of Commercal Crcit and Finance PLC “the Company” eidisies (“the Grous”)
Financial assets recognised through profit or i AT e
loss - measured at fair value 6,883,130 8,437,230 6,883,380 8,437,449 n our opinion,the accompanying financial satements of the Company and the Group give  true an far view ofthe inancial position of the Company and the Group as at 31 March 2024, and of ther
- . vearthen ended in Lk
Financial assets. af amortised cost e e
Loans and receivables 23,959,320  21,028378 23,959,344 21,028,378  we conducted our audi in accordance with St Laka Auciting Standards (SLAUSS) Our resporsibilties under those standards are further described inthe Auditor’ respansiiitiesfo the audit of the
i by CASr Lk (Code of thics)and we have fulfled
Lease Rentals Recelvable & Stocksouton hire: 57,478,509 IRSERRREl  57:478,509 IRl [ eordance it Code o s W bl delrer i
Financial assets at fair value through other Key audit matters
Cohiprahsrsive income 56,554 2,554 56,554 2,554 ot were e e e
Other financial assets 170,892 170,759 170,892 203,189 addresse the mattr is provded inthat conert,
S —— 68,776 215,979 68,776 215,079 W have flfled heresponiiies describe i the Audor' responsliis fr the U ofth iancil tatements secion of out reprt, nciding nrlaion o hese maters.Accoraingl, our ault
e gt ek e una Ly gy i h et ofrocers s o s oo sesmen o h 1 of el atemenof e anca stemens. T et of o aud s g e
Investment in subsidiary 15,000 15,000 - - Key audit matter it matter
Investment in associate 525,936 342,306 525,936 342306 | ucsate
impaiment. allowances for fivancial Assets &t amortsed cost | folowing key procecres:
Investment property 2,437,850 1,220,344 2,437,850 1,220,344 Lease, . the C:
Property, plant and equipment 6,922,680 6,460,091 6,922,896 6,460,091 fh‘e‘i"c;:‘:;:gj:;e’;:e:;;g“"::;::;”;;"’"'E"“E"' ae e its & policies, based on the best available information up to the
Right of use assets 476,082 383,532 476,082 383,532 | Thisws akey audit mater due o o o
Intangible assets & goodwill 828,263 894,398 828,263 894,398 P s i ae s G = ey d e e
Deferred tax Asset 1,073,893 1,163,216 1,073,893 1,163,216 e e
Total assets. R e 2
+ the materalty of the reported amount of allowance of expected ompan:
Liabilities T e e T | ) e Sl ors
by mansgement included: _ sssumed future occurrence of events
Due to banks 12,606,978 16,259,699 12,606,978 16,259,699 | 4n/or transactions and forward-ioaking macroeconomic scenarios SsEiencs el efems SN ymie ol At
Due to customers 62,121,240 59,243,651 62,121,240 59,243,651  |and their associated welghtages, which are subject to inherently L E
Debt instruments issued 1,295,845 1,295,845 1,295,845 1,295,845  |"Erened et ofestmaion unceriany. . i i
Other financial liabilities 1,486,661 984,159 1,486,661 996,498 | iermaten echlogy () stems e e contls v « o .
Other liabilities 3,178,409 2,365,993 3,180,926 2,365,993 Poring V
Company’s financial reporting process is significantly reliant on financial
Post employment benefit obligations 495,937 365,951 495,937 365,951 | uiple 7 systems and relaectnternalcontols,Furthe, key financil | *  Involved our internsl specilze resources and;
Current tax liabilities 2,623,095 1,280,129 2,670,383 1,289,819 and 2 e
Total Liabilities 83,808,165 61,795,426 83,857,570 _ BLEIZ,A55 | b T st r compied and ormubied with the e o | 9470 ebtedsnd s e s ndperirs & e
spreadsheets. g
he ke
Shareholders' Funds Accordingly, T systems relted. internal controls over financial . i Vi
reporting were considered akey audt matter. et
Stated capital 2,150,640 2,150,640 2,150,640 2,150,640
Retained earnings 17,266,535 13,655,577 17,442,519 FEIG MRl Other information included in the 2024 Annual Report
Other information consistsofthe nformation includd nthe Company's and Group 2024 Annal Report ot than the susior o
Reserves 4,762,494 4,552,798 4,771,424 4,553,630 tortne othr nformation The Company's an Group 2024 Annual Report s expected to be mad avlable to us aftr the date ofthis uditor's report.
Total Equity 24,179,669 20,359,015 24,364,584 _ 20,375,657  Ourcpiniononthe the other
Total Liabilities and Funds RHEHE vor ot | TR oo s o | e e e S T ST
——e informations i
. P charged wi
Commitments and Contingencles 432,640 481,784 432,640 e T e A A A e ) T oy S e e

INCOME STATEMENT

For the period ended 31 March 2024

In Rupees Thousand
Gross Income

Interest income
Interest expenses
Net interest income

Fee and commission income

Net income from Real estate sales

Net (loss)/gain from trading

Other operating income

Change in fair value of Investment property
Total operating income

Impairment Charges of financial assets
Net fair value gains/(losses) from financial
instruments at fair value through profit or loss
Net operating income

Operating expenses
Personnel expenses

Depreciation & amortization

Other operating expenses

Operating profit before Tax on financial services
Value added tax

Social Security Contribution Levy

Operating profit after Value Added Tax on
financial services

Share of Profit /(loss) of associates

Profit before Taxation
Income Taxation
Profit for the year

Profit attributable to:
Equity holders of the company

Basic Earnings Per Share
Diluted Earnings Per Share
Dividend Per Share

STATEMENT OF COMPREHENSIVE INCOME
For the period ended 31 March 2024

Company Group

In Rupees Thousand

Profit for the year
Actuarial gains/(losses) on defined benefit plans
Deferred tax charge/(reversal) relating to

actuarial gain on defined benefit plans

Total other comprehensive income not to be
reclassified to Statement of profit or loss

Other Comprehensive Income for the year, net
of taxes

Total Comprehensive Income for the Year

Total Comprehensive income attributable to:
Equity holders of the company

Total Comprehensive Income for the year

Company

Group
From 01/04/2023 From 01/04/2022 From 01/04/2023 From 01/04/2022

In preparing the financil statements, management is responsible for assessing the Group's abiiy to continue as a going concern, disc

licable, matters related

the

the Comp: o

Those charged P g

Auditor’ responsibiltes for the audit of the financialstatements

ur objectives are

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable

level of assurance but s

that in

SLauss will

it

G to e to st from fraud or e, i, Incvidualyorin the sggregate, thy could o users aken on
31/03/2024  31/03/2023  31/03/2024 31/03/2023  the basis of these financil satemens.
e partof an auditinaccordance with SLASs, we exerise profession! judgment and maitai profession! skepticsm throughout the auc. We also
31,055,222 28,949,269 _ 31295094 _ 28,997,583 1. igerstyandsssessthe s of mters missstement f the fnanci atements whether due o fsuid r e, dsig and pert responsue o hose i,
pinion. The risk e
27,239,199 25,054,738 27,251,351 25,054,774 i of the oueiride of
2. Obtain des butnotfor the purpose
(14431,177) (13,948,087)  (14431,177)  (13,948,087) V 4
12,808,022 11,106,651 12,820,174 11,106,687 3 Ewluae accounting dand .
4. concudeon basis nased  whethera relted toevents or
Ve conclude thata auditor's
2,462,254 2,920,131 2,689,957 2,968,409 reportto it pinion. Our up to the date of
B 1,539 . 1,539 G -
(3,084) | 27,603 (3,084) RN © e o, )
980,680 907,418 980,697 907,418 & i »
376,174 37,840 376,174 37,340 for the diect our audt pinion.
16,620,005 15,001,182 16,863,918 15,049,496 e commrnicate withthose chrged with governance regarding, ameng other mater,the lanned scope anl 6ming ofthe it an signicant auit nings, ncluding any signficant ceficiencies n
internal cotrol tht we ity during our audi
(885,307)  (3,414,558) (885,307)  (3,423,136) actionstaken
From the maters communicated with those charged with Eovernance, we determine those mattrs that were of most sgnficance in the audit of the financia tatements of the current period and are
(8,084) 2,099 (8,084) 2,09 ., : e -
15,730,655 11,588,722 15,970,527 11,628,459  Reporton Other Legaland Regulatory Requiremens
As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained all the information and explanations that were required for the audit and, as far as appears from our examination,
proper sccountingrecords have been kept by the Company:
(4,128,960)  (3,568,310)  (4,136,033)  (3,568,885) of ponsile for 10
(425,692) (321,226) (425,788) (321,226)
(2,903,936)  (2,659,909) (2,907,060) (2,672,739) 20Ny 2024
8,272,067 5,039,278 8,501,646 5,065,609
[FCEER: LI CE T 1 ICHC- K I CRPE SO SELECTED PERFORMANCE INDICATORS (AS PER REGULATORY REPORTING)
(226,917) (77,765) (226,917) (77,765) As at 31 March 2024
Item As at 31/03/2024 As at 31/03/2023
6,411,348 3,818,213 6,640,927 3,844,545 | pagylatory Capital Adequacy Actual|  Required Actual| Required
Core Capital (Tier 1 Capital), Rs. '000 21,046,964 17,694,262
183,630 41,666 183,630 41,666 | Total Capital Base, Rs. '000 21,143,415 18,874,733
Core Capital Adequacy Ratio, as % of Risk Weighted Assets 1935 10 17.49 10
6,594,978 3,859,879 6,824,557 3,886,211 | 1515 Capital Adequacy Ratio, as % of Risk Weighted Assets 19.43 14 18.66 14
(2,401,061) _ (1,260,251)  (2,468,673) _ (1,269,940) | capital Funds to Deposit Liabilities Ratio 38.92 10 3436 10
4,193,517 IR el 3,355,254 2616271  [Asset Quality(Quality of Loan Portfolio)
Gross Non-Performing Accommodations, Rs. '000 9,561,940 9,335,027
Gross Non-Performing Accommodations Ratio, % 10.65 1107
4,198,917 EELcloe i) 664 2,616,271 | Net Non-Performing Accommodations Ratio, % 147 117
4,193,917 2,599,629 4,355,884 2616271 [ profitability (%)
13.19 817 13.69 823 | Net Interest Margin 11.86 10.87
3 &ily 1860 823 |Return on Assets 628 3.94
1.00 2.00 Return on Equity 18.83 13.15
Regulatory Liquidity (Rs. '000)
Required minimum amount of Liquid Assets 6,307,022 6,134,061
Available amount of Liquid Assets 11,483,294 12,836,935
Required Minimum amount of Government Securities 5,606,299 5,186,328
Available amount of Government Securities 7,424,200 9,293,840
From 01/04/2023 From 01/04/2022 From 01/04/2023 From 01/04/2022 o -
o o - ‘o Memorandum information
31/03/2024 31/03/2023 31/03/2024 31/03/2023 Number of Employees 2,999 2,816
Number of Branches 133 133
4,193,517 2,599,629 4,355,885 2,616,271 | External Credit Rating BBB (Positive) BBB (Stable)
CERTIFICATION:
(78,840) 21,613 (78,840) 21,613
We, the undersigned, being the Chief Executive Officer, the Chief Financial Officer and the Compliance Officer of Commercial Credit
23,652 (6,48) 23,652 (6,484)  and Finance PLC certify jointly that:
(55,188) 15,129 (55,188) 15,129 the above statements have been prepared in compliance with the format and definitions prescribed by the Central Bank of Sri Lanka (CBSL);
(55,188) 15,129 (55,188) 15,129
(55,188) 15,129 (55,188) 15,129 (sga) (sed) (sed) D 3
RS.Egod M.A.D.J. Deshapri PH.Rangal \’U
4,138,729 2,614,757 4,300,696 2,631,399 Egodage SSRApTIYA Rngsa
Chief Executive Officer Chief Financial Officer Compliance Officer COMMERCIAL
Date: 30/05/2024 Date: 30/05/2024 Date: 30/05/2024 c R E D I T
4,138,729 2,614,757 4,300,696 2,631,399
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